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,CDXIXUEHQ QRYHP EWH 3DUFHB  HWIKQ P XVAH GEELEY@UWKIEDIQ HWFRQMP SRIDIQ ,0
HWQEGXQH YREBQAEVP SBI P DIV IRW  UHQGUH @UWADFFHVWIEG Y2\RX\MY HWRXY HQ GASDWDQN
G\ EDUAUHY VRXYHQMSHUXHV FRP P H ZMYAMV GX P RQGH FXGMUHOADGMRQGHO

& MVRXWCDNUHDBP HQATXH ®f SURMAVIHVWERQABKMDXRXU GH @UWAKUEDIQ XQ P RXYHP HQW
YLYDQWSRSXOILH HWBUR RQGAP HOADQFUEGDQY BV HQWX] FRQMP SRUDIQV / RQ GLWH P DUILCDO
FHWDWWMIP SRVH DXIRXUGKXL FRP P H XQ SIIHU P DVIXU GH @KMRLH GH @UWFRQAMP SRUDIQ

UHFRQRX GDQV 61 P RQGH HQU

3 DUFH®I GAHQG @GAH TXH @UWXUEDIQ HWVXQ SXIWDOQWYHRMXU GH @HQ VRFIDOHWGH
VRTGEDUWAE / HY P HAVDIHV SRWE/ SDU GV DUNAMY URQUHOADYHF IRUFH CDQV CRWH VRALAREHW
VDAHWHONAUHRAMP HOW2FKDFXQ GH QRXV

/H PXVA VHQDIH \RXWSDWEXQAUHP HOVDXSWAV GHV SXETRV ARIQE GH O FXGMWH HW
QRIP P HQAGHY MXQHV HQ VIWDMRQ GLIEI®! ,OGAYHBSSH GHV SDWHUHBN HOUH G TXDWAY
QW VHOVEGN HWBI P XVAE Y\DYHY GHV DWHY DUNARTXHY SDMFSDWY

3DUFH®I  IDYRUWH DX\WLO SUBHQFH GDUYAMY HQ P LOHX KRVSAMBOHU SRXUD@IUY> @ UHQFRORH

GHV MXCHV HWGHV P ROV MXQHV FRQURQUE/ Y@ P DDAH HWBIXURIIUUXQ HVSDFH GH SUWMRQ

GAYDVIRQ HWEH GDBJI XH
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3DFH®I  UKQWGHV ILIXUHV HP EGP DWXHV GH @UKUEDIQ HAWFRQMP SRIDIQ  UHFRQQXHV
HQ ) WDQFH HWA: QOMEDWRQDO 3DWP L HBN 0 W 7IF $QGUHD 5DYR 0 DAWRQL - RQ CH

0 &KDWHWELHQ GDXWHV

/ D FR®IIRQ SHP DCHQM VHQUIEKIWA DBP HQWV
GH G z XYWV GH - HDQ O IFKHOYDVTXIDWHW
QXQ .HW +DUQ DUVAMV PDWXY GX
P RXYHP HOAQAR H SUMWMRQQIMIM HWEX VAIHHWDLWY
QHZ \ ROV

o @ WEHXU GV YIVWIXLY GAFRXYUHQAXQ DQAHQ
EXV % [P SAID®! HQMUHP HQAJ UDI | A SDU @UNAM
6SHHA  * IDSKMR  GHYHQX  XQH  z XYWH
PROXPHQDG®! % SDWHOMWH 1RQ ®IQ ©
VFXGWUH JAPQM HQ DAHUGH 0 & KDWDYHF VRQ
FABEUH FKDWDX VRXULH P DOFIHX]  DWAH SHIW HW

JWDQBV

~ | H EXWABQWGIQUFULH GXUDEGP HQW DWW
XUEDIQ FRP P H XQ P RXYHP HQM: SDUWWHQMUH
GH DWW FRQMP SRIDIQ ~ H STXH / DXUHQW
5 LJ DIO IRQGDWIXUGX P XV/AH

/% RO VpEDIYDIHQN DXWHIRY ®V DQFIHQQHV
FXYHV Y% 1Q WNCHQNVGARWP DIV GV z XYUHV
GHV JIDQGY QRPV GH @WXUEDIQ 0 IW 7IF

-DFTXHV 91U E@E 1 DWV - RKQ 0 DRV &WDWK

6 SHHG * WDSKIR

&H VRQVGHV SIRQQHY GX VWHHWDWV D\ DQW
P DU XAE @MRILH GH FH P RXYHP HQASDU BIXU
HQJ DI HP HOADUNAMTXH SROMXH RX VRFIDO

3DUFH® P HWEDBP HOAKXQ SRIQAGKRQUHXU
Y YDRIMU @ VWACH P RQSHQEDICH HW %
DFFRP SDJ QHUGN MXQHV \BBIQNV  HQ GXURIIWDQN
XQH YIMEIMAEGDQV XQ HVSDFH P XVADOXQTXH

3DUFH®I  EAMAAH QXQIRQGY GXQH FHOBIGH Gz XYUHV HQ SURYHCQDQFH GH GRODIRQY RX GH SLOW

GH FROPURQQHXLY SUY/A RX GDUNAMY
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| pH[ SRVIMRQ ~ " FRQAXH SDU GDUNAM SOWNFIHQ ) DELHQ 9 HWFKDHWH HWSURSRVAH
AV ®f FDAH GHV DFMRQV GX & HQWH 3 RP SIGRX HWVSHQVAH VSAEIDBIP HQWSRXU G MIXQH
SXEQF %SDUMGH DQV

| AOABAMRQ WDQVMRWP H @HVSDFH GiH SRVIMRQ HQ XQ XQLYHW [P P HWAL HWQDUDW  VRXYHQW
GAEUMFRP P H XQH | RUDWHQFKDQWEH SHXS@EH GH SHWRQQDI HV I DB XHY HWK\ EUGHV DXV
GH @P DJIQDUH GH GDUNAM &KDTXH HQ DQWHVWIQYIWE ¥ SDUFRXUU FHWHVSDFH FRP P H XQ
MIXBDUFRXWY UHBIYHUGHV GAELY 1DUH GHV FKRY HWADFHUDIQVL VD SURSUH WDMIFVRLLH MVT XX
SRIOWGDULYAH GX SDUFRXWY/

&H GIVSRIW QH VH FROMQM SDV GH SRVHU GHV z XYUHV IO SWIRSRVH XQH H[ SAEIHQFH
SDUNFISDWH RO FKDTXH AP HQN IRPHY FRXGXW ILUXUHV WP X®! @ FUBDWAWE HW
@P DJIQDUH GHV HQDQW / HV GlLIAEHQW SHWRQQDIHV ®IXWY KMARILHY HWGN AP HQN YIVXHY
TXL®N DFFRP SDJ QHOAVRQADX\VBQAGIQYLMMRQV %5 TXHVWRQQHUGN IRWP HY G AP RARQV HWGH
VHOVIE®

3 URHQME QWP HQVDX ' RPDIQH GH &KDP DBDQGH GDQV ®f FDGH GHV DFWRQV GH
SUELI XUDWRQ GX &HQAH 3RP SIGRX  @H SRUIMRQ VIDGIHWH SDUAFXQAHP HOWDX]  YIVWMV HQ
JURXSH SRXUGN HQIDQW HWGN 1DP LGBV GDQV XQ |RUP DWHQJ DI HDQWHWDFFHVWIE®

&H WSH GH[ SRVIMRQEB\WIHU VIQVFUMSDUDIWMP HOWGDQV XQH GAP DUFKH GAEYHIOY> GDUMHWGH
YMWM VFRODUH IPPHWMYH 1O D@H GAERXYHUM H[ SRIDMRQ VHQVRUH@ HW H SIHWIRQ

SHYW/RQOH@® VRXWHQ LOQARGXIVDQW BN HQDQW DX[ UFIW SOWIXHV FRQMP SRWDIQV GH
P DQAWMH XGATXH
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) HLDDQGR &RWED HWWXQ DUNAM VFXGWXWRRXGHXU DXVRGIGDAM  IHFRQOX SRXU WDQVIRWP HU
GHV PDWEIDX[ P ADATXHY UEXSAM/ SDQOHDX[ GH VWJQDOVDMRQ SOTXHV AP DICBEN

IDIP HQW GYHW HQ WEGDX] HWEXGWUHV FRRUE/ P COQMEZR HQW [LJ XUDWY HADEVAADIW

' HSXLV SOV GH  DQV IOHS®WH @ P DWALH HWD IRWP H DYHF LQYHOWYIME GRQODQWXQH
VHFRQGH YIH DX] REMIW GX TXRWEHQ HWQYLMIQW: UEGEKIUVXU® P AP RILH GHV P DWEIDX] @
UHDMRQ HQWH DUNHWHQYLLRQQHP HQWHW@P SDPWSRASIT XH GX IR\ FOJ H

3RXU ® P XVAH 3DUFH®I @H SRUMRQ VIDSSXIH VXU GHV VXSSRWV WXV GX P RQGH
DIUFR®! HQ THQ DYHF B SDW/E YIWFR®! HWDJUFR®! GX P XVAH [ HV z XYUHV SHUP HAWMQADX]

ABYHV GH GAFRXYUU DUV FRQMP SRWDIQ GH P DQAWH WBQILE®G! HW VHQURUH@ \RXW HQ
ADEONDQNVXQ THQ DYHF @KIMWRILH GX @HX HWVRQ HQYLLRQQHP HQW / pXQLYHWY VIQI XQHU GH
&RWD HQWH FRXGXWY W[WUHY HW IRIPHY YDUAHY RXYWH GH PXGBGV SMMV
GH SAIP HQEIMRQ DUNMIXH RIIWDQW Y2 FKDTXH YIMWXU XQH H[ SAIHQFH [P P HUAYH HW
VHQOVIE®! GH @ P DWAUH HWGX J HWWM DUNANT XH

3 UBRHQAGDQV GH QRP ELHXVHV J DBIUHV HWP XVAEN HQ ) UDQFH HWy: @FADQI HU ) HUODQGR & RWD

SUIRSRVH XQH DSSWRFKH GH @DUVDFFHWIE®! % \RXV GV SXETEV TXL WP X® @P DILQDUH HW
HOFRXWDJIH BV MIXQHV YIVIWIXLY Y5 LOWWDI LU REVHUYHU HWWHQVSILHU GHV z XYUHV SRXUFUSHUY:
GIXUWRXU / (H SRVIMRQ GHYLHQWDIQVL XQ WUDIQ GH MIX HWGH GAERXYHUM RO @ P DWALH @

FRXGXUHWD FUBDWAWEVRQOADX Fz XUGH @H SAEIHQFH SAEDI RILTXH
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* LURXS

/ HV YIMMV HADWIHY SAEDI RI TXHY DGUHW IADX]
FOMV GH @ PDMIH® DX OF # DY H GV
FROMQXV DCDSWE/ Y5 FKDTXH QYHDX / HV JURXSHV
VXSAHHXY Y2 ABYHV VROQWGAERXE@Y HQ GHX[
VRVIRXSHY  $&Y 6V YMMWY  HW DMWY
IRQAIRQCHOVHQ LRIMRQ DIIQ TXH F IOTXH ABYH
EARMFH GQXQ WP SV GAEKDQIH HWGH FUIBMRQ
DGDSWE

$ WX GH GDQV GV HVSDFHV

/H SHYRQQHO GX PXVAH HW UNVSRQUDE® CH
@QP DIRQ GH @ P AADIWRQ HWGH @ JHAIRQ GH @
FROPUIRQ

,OQHVSDV FKDU AEGH IDILH UAVSHRAMU @ GVASEH
GXIJWRXSH  FHWH P WRQ UMVIHQADX]  HQVHLI QDQW HW
DFFRP SDIQDWIXLY  TXL HQFDAHQN GV  ARABY N
UDSSHBIQABN FRQUIQHV HWSDMFASHQNDF MHP HQWV
DX[ DR/

3 GMHXWY DIIFKHV VROAGVSRVAEN GDQV BV HV BF N
QH SRMMRQ SRXU UDSSHBU GV WGV GH YIH DX
P XVAH

1262%(&7,)6

y 7 DQVP HWIH XQ SDWP RIGH
DUNVARTXH YLYDQADX]
J AEYEDMRQY | XUV

y$ FFRP SDICHUD FUBDIRQ HQ
YDERUVDQANB! WDYDIOGDWYAMY
AP HIHQN HWARQILP A/

y) DYRUHUGDFFAV GH \RX\MV
HWRXV Y@ FXGMUH DYHF XCH
DWHQURQ SDMEXQAUH SR
DX[ HQDQN HWDX] SXETRV
ARI QY

y 2 XYUWGH HVSDFHV GH
UG LRQ VXUBN HQWIX]

VRAATIX] HWHQVLRQQHP HQEX]
DRWHY Y\DYHY @D
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1RXV SWRSRVRQV SOMHXW/ IRWP X®N
DGDSWEN DX[ EHVRIQV HWDX[ SURMW
GHV HOVHLIQDQW GH @ P DWLOH@ DX
OFAE  &KDTXH DPWYIWE HVWHQFDGUAH
SDU QRWH ATXISH GH P AEIDWRQ VDX

P HQARQ FRQWDLLH
9 IMVMH J XLG! H
' I FRXYHWH GH OH[ SRUMRQ DYHF PQ ' FOOWH
XQ P ! GLDVHXU
9 LMV QF WH
vl
' FRXYHWH GH OH[ SRUMRQ HQ P Q C EDWH
DXVRQRP LH VRXV @ UHVSRQVDELQW
GHV DFFRP SDJ QDQW
VIAQHU
$ WIQHU SUDWT XH HQ @HQ DYHF QRV PQ ' FOOWH
Hl SRUMRQV SHXW DFFRP SDJ QHU
VRXWA Y LMLV
SU] SRXUXQHFODWH DADQWXVTX » | GFYHV

SWIRMWSAESD] RJ LTXH VXU P HVXIH DAERVRO GHYLV

3 RXU\RXW GHP FRP SGP HOWLLH I?F%ME-IHDYI_F XQ DUANAM
HVF QKA SDVY2QRXV FR SDUP WIEZSKRQH
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/ HV DIMOHY SURSRVAY SDU3 DUFH®! V RWEHQY XESRXUF IR S@GEMUGN DSSUHQIY VIRV HQ
FOWH HWSHXYHQAQWH DEDSWE 2 @ GAP DUF K SAADIRIITXH GHV HQV ICDQWV |, RITUHQWV

DX AAYHV XQH H SAHQFH DUWNAMNXH FRQRAW IDY RMDQNVD F 4D \ME @H SUHV \RD
SHYRQCH®! HWD GAERXYHWM GH QRXY BNV W KITXHV

$ WOHUIQWIMRQ ERP EH DAERVRO |, QUIDMRQ Y2 MIYDMRQ GH @ ERP EH DAERVRG/2SDMWCH

DQV / HV ABYHV UIBOMHQNXQH z XYWH IQAVIGXH®I RX FRBFWH %2 SDWW GXQ GAWIQ
SUSDUDWRILH

$\MOHU & UEUTEWHP HOAGHV IRP HV SHYRQQDIHV RX FRP SRVMRQV FRBUEN »
SDWMYGH SHOMUH HQFUHV  SDSIHY HWEEP HQW VIP SBV
2 EMFW ([ SAEIP HOMUGLIZEHQMV IRWP HV GiH SUHWVWIRQ SOWTXH

$\WMOHU) HODQGR &RWE 7 IDYDICDXWRXUGH @ QRURQ GH WDQVIRUP DIRQ GH © P DWAUH SDU
O FUBMRQ GH IRPHV GH YROP HV HVGH SHMAV VEXGWUH + SDWW GH P DWEIDX]
DEMIDWN

2 EMFW  &RP SUHQGH @ QRUWRQ GH WDQVIRP DARQ HQ DUV GAYHRSSHU B VHQV GX
YRO(PP HHWGH @ FRP SRVIMRQ

$\WOHUVHOURUHO & RQAX SRXUBN RXAWSHIW RX BV SHYRQGHY HQ VAMDIRQ GH KDQAFDS
( [ SEUDMRQ DUNARTXH SDUGH \RXFKHU BV VRQV BV W WUHV BN RGHXWY

NQPSBOU . FJ EF CFO WVWEB OB\ FS MT | \OWT FU MVST QBFFOT EF
QS8 WPBEFT WOUFN FOUT BEBQU T QPVVBOUBLE- TBMT PV WBDI | T N2ST EFT BDUWU T
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. $Y GHV) AUV 9XKBU 0 RQSH®HU
. 7P @QH DUON DERF' RPDIH Gt
.« 3DINQJ

$FFHWIE®I DY SHYRQHV 2P REIOAHR AEXI\M

./ DXUHQB LIDIO 3 URAGHQWRQGEDWIXU
. 0DV /DBX 5HVSRQUDEGIGH O P ABIDIRQHW
FKDU AE GH YHOM HWEH FRP P XQEDURQ
6 DE&P A7 IDXP DW 5 HVSRQUDE®I GHV
DQIP DIRQV FKDU AH GH P AEIDIRQ HW
FRP P XQFDIRQ
. /RX)DXQ@H 5P EDXG 5 HVSRQDE®
FRP P HUFD®! HWAKDU AE GDQIP DURQ
. 7 AFSKRQH P XVAE



